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	NYMEX Light Sweet Crude
	$49.72
	 -  $5.12

	PE Brent
	$51.09
	 -  $2.84

	Gasoline NY Harbor
	$1.4933
	 -  $.106

	Heating Oil NY Harbor
	$1.4358
	 -  $.1126

	NYMEX Natural Gas
	$6.585
	 -  $.477
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Crude Oil, Gasoline and Natural Gas Numbers for the Month of April 2005
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Retail Price: $2.24/G








Radchem News


~ The Soltrol line of Isoparaffin Solvents from Chevron Phillips is now available through Radchem Products, Inc.





Vulcan Chemical News


~ Vulcan Chemical sale to Ocidental Corporation is being reviewed by the government. Oxy is purchasing the majority of the plants and product lines. The lack of interest in a few plants and product lines are being spun off to other interests. The sale should be final in the next 3-4 months.








Will Gas $ Effect Summer Travel


Travelers and travel experts say they still expect a busy tourism season across the West this spring and summer, but the high gas prices will have an effect through shorter stays, smaller trips and fewer purchases. As a result of rising crude oil prices, the average price of regular unleaded gas has climbed 28 percent since January, with the nationwide average at $2.24 a gallon on Monday up 42.4 cents from the same day in 2004, according to an Energy Department forecast. Nationwide, prices are forecast to average $2.28 for a gallon of unleaded regular this summer, 38 cents higher than last year. The price is expected to peak at $2.35 next month, but not drop below $2 a gallon. 
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This is the break down of what the average consumer


 Pays on a Regular Gallon of Gasoline
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Crude Oil





Crude Future’s


Oil prices closed below $50 a barrel for the first time in more than two months on Friday April 29 after declining by more than $5 a barrel in the past week on rising U.S. supplies and slower economic growth. Light, sweet crude for June delivery fell $2.05 to settle at $49.72 a barrel on the New York Mercantile Exchange. Gasoline futures fell by more than 7 cents on Friday, trading at $1.475 per gallon on Nymex. Still, pump prices average more than $2.20 a gallon nationwide and the peak demand period is right around the corner. U.S. President 


George W. Bush has also signaled that he


would act to reduce crude prices, first 


when he called on Saudi Arabia's Crown 


Prince  Abdullah Monday to expand 


production, and on Wednesday when he 


urged using closed military bases as sites for new oil refineries. 








Refining





The Future of CITGO


Houston-based company CITGO Petroleum Corporation has proudly announced that Felix Rodriguez has been named the new president and CEO of CITGO, replacing Luis Marin. Rodriguez has more than 29 years of experience to bring to CITGO. Rodriguez has spent majority of his time in the Venezuelan oil industry where he served as vice president of PDVSA since 2004. Rodriguez is a graduate of the Universidad de Oriente where he  


                        graduated with a degree in petroleum engineering;  


                        he also studied system analysis and management 


                        programs at both Harvard and Columbia  


                        Universities. Rodriguez assures employers, 


                        marketers and consumers that they will continue to build on the company’s past success allowing CITGO to continue to have a major role in the world’s energy market.
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Chemical Commodities


ETHYLENE – The March contract rolled over at 41.5c. per pound for the fourth straight month. Producers had been seeking a 1c. increase while consumers lobbied for a 1c. decline in pricing.


ETHYLENE GLYCOL - A stable global market for ethylene glycol has spot prices to Asia hovering around $1,080 per ton, while April contract prices have been nominated at $1,120 per ton. That is a $20 to 50$ increase over the March contract nominations.


METHANOL – The market for methanol remains quiet, with spot prices in the low $.90c. range.


PROPYLENE – March contract prices settled down $.02c. per pound, bringing chemical-grade propylene to $.43c. per pound and polymer-grade propylene to $44.5c. per pound. Refinery-grade propylene exhibited an even larger drop, with prices falling $2.5c. to $39.5c. per pound.


~ all statistics were contributed by the Chemical Market Reporter





U.S. Rig Count Falls by 5, Canada 1


The number of rotary drilling rigs operating in the United States and Canada together stood at 1,502 during the week ending April 22, down a net six rigs from the previous week but up by 226 rigs compared to the same period last year, according rig monitor Baker Hughes. 











