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	NYMEX Light Sweet Crude
	+1.01
	$48.19

	IPE Brent
	-0.07
	$46.44

	Gasoline NY Harbor
	-0.0074
	$1.3519

	Heating Oil NY Harbor
	-0.0064
	$1.3969

	NYMEX Natural Gas
	-0.100
	$6.288
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Crude Oil, Gasoline and Natural Gas Numbers for the Month of January 2005





A Mirror Image of November


On Friday January 21, 2005 Oil futures jumped more than $1 to above $48 per barrel. Suspicions of more attacks in Iraq have been made due to there upcoming election on January 30 is said to have contributed to these recent increases.    Analysts have stated that it is possible that oil will soon break through the $50 a barrel level again if the cold weather is at a steady stand still or the security    question in Iraq worsens. The last time crude oil had settled above $50 a barrel    was back on November 3, 2004.





Calumet Lubricants Shut Down Rescheduled


Calumet originally had scheduled their maintenance shut down for the Cotton Valley Refinery on January 3, 2005. The 


reschedule is set to begin on January 27, 2005. Calumet predicts in being back in full production on February 11, 2005. 


If there should be any other unexpected delays your Radchem Products Account Manager will advise you as soon as


 possible. 























Energy


Energy prices have been very choppy


with no real direction in the market. 


The markets are slightly higher than 


where they traded a month ago.





Toluene/Xylene


After a sharp decline in the fourth quarter the Aromatics markets have


 started off 2005 with a bang. Toluene which had traded as low as $1.80/G 


in December traded towards the beginning of this month at $2.15/G. 


Xylene which bottomed out at $1.41/G traded in the beginning of this 


month at $1.73/G. Much of this recent activity has been due to US 


supply/demand becoming more balanced combined with the return 


of Asian demand.  





Styrene


Towards the beginning of this month Benzene bottomed out below $2.25/G and traded at $2.83/G. The contract price for January had settled at $2.64/G. Styrene prices have fallen, however higher Benzene and high Ethylene prices should limit any further weakness in the styrene market. Styrene demand in January was also expected to be stronger than that of December.
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Methanol


Methanol spot barge values have been very choppy, but overall have remained fairly strong and stable. The barge contract price saw much higher settlements in both November and December bringing the contract price in line with higher spot market. Methanol supply/demand has remained balanced as seasonal demand is finally starting to kick in. Overall most producers appear to have little if any additional supply available. 
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Canada’s Rig Count Up By 48


The number of rotary rigs operating in the United States                                        and Canada totaled 1,859 during the week ending Jan. 21,                         an increase of 53 rigs compared to the previous week and                           an increase of 196 rigs vs. the same period last year,                      according to rig monitor Baker Hughes.








� HYPERLINK "http://www.energyintel.com/DocumentDetail.asp?document_id=140076" �United States: Bombs or bombast?��As Iraq slides deeper into chaos, the international community is increasingly nervous that the US is planning another confrontation in the Middle East, this time with longstanding enemy Iran, which could ratchet up regional tensions and make oil markets even more volatile.





The Time Has Come To Say So Long


With the beginning of a New Year the Radchem team is saddened 


and pleased to announce the retirement of Bernice B. Aronold. 


Bernice’s last day will be on January 31, 2005. Bernice has served 


over four decades to the chemical business  and feels at the age of 72


to end her career in the chemical and solvent business. Bernice plans on moving to Renton, Washington (near Seattle) to                  


live near her daughter and granddaughter. Although we are sad to see Bernice leave, we are also pleased to announce that    


Deb Gabris will be taking over the duties of Customer Service and Traffic Manager. Deb has been working closely with 


Bernice since March of 2002 thus assuring a smooth and successful transition that will contribute to Radchem’s high 


quality of service that is expected by all.  Rachem is also pleased to announce that Tracie Jahnke has joined our team here at Radchem and will be    


taking over Deb’s duties in customer service. We all wish Bernice a happy and healthy retirement with her family in Washington.
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