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Oil History Has Been Made


Crude oil prices settled at a new high above $62 a barrel. Light, sweet crude for September delivery rose 93 cents to close at $62.31 a barrel, a nominal record for crude since trading began on the New York Mercantile Exchange in 1983. The previous settlement high was $61.89 a barrel set days before. "We'll break the all-time records next week" at the retail level, said Tom Kloza, director of Wall, N.J.-based Oil Price Information Service. The record high was $2.33 per gallon, established the week ending July 8. Adjusting for inflation, retail gasoline prices peaked above $3 a gallon in 1981. ��The U.S. Energy Department report this week showing declines in gasoline inventories has heightened fears that overworked U.S. refiners may not quickly recover from shutdowns to bump up gasoline supplies. At least seven refineries have reported problems of one kind or another, ranging from fires at Chevron Corp.'s El Segundo, Calif., and BP PLC's Texas City refineries to the complete shutdown of Exxon Mobil's plant in Joliet, Ill. ��Gasoline futures closed higher by 1.8 pct as traders mulled the likelihood of further gains against a backdrop of supply-and-demand issues and political uncertainty. Natural gas futures closed more than 1 pct higher, trading at a nine-month peak, after a government report said supplies didn't climb as much as expected last week. ��OPEC production is surging and stands at 30.3 mln barrels a day, Russia's oil output has hit 9.45 mln barrels a day -- its highest level since the break up of the Soviet Union, and China called for lower domestic demand growth. As we head into the September peak of the hurricane season the potential for major production disruptions has traders on edge.
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Crude Oil, Gasoline and Natural Gas Numbers for the Month of July 2005
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Rig Count Up


The U.S. rotary rig count was up 24 rigs at 1,436 for the week of July 29, 2005 and is 16.3 percent higher than last year. The number of rotary rigs drilling for oil was up 10 at 199.  The number of rigs targeting oil is 29 rigs higher than last year's level of activity. Rigs drilling for currently oil represent                 13.9% percent of total drilling activity. Rigs directed                  toward natural gas were up 14 at 1,235. The                                              number of rigs currently drilling for gas is                                       171 greater than last year's level of 1,064.  Year-over-year oil exploration in the US is up 17.1 percent. Gas exploration is up 16.1 percent. Canadian rig activity was up 36 at 557 for the week of July 29, 2005 and is 173 rigs higher than last year's rig count. Canadian drilling falls rapidly in the spring to avoid environmental damage during the spring thaw and rainy season. 








~ information provided by acid products








Radchem News


Radchem Products, Inc. is very excited to announce the launching of our company website, www.radcheminc.com. The website will become fully accessible later in August. The website will contain up to date information on products and there MSDS/Spec sheets, the latest news in the chemical market, as well as links to other important websites. This is just another step that we are taking above the competition to better assist our customers. 


Due to the shortage of quality bulk carriers, Radchem Products, Inc. is asking customers to give our transportation department enough lead time when placing orders. 


To better assist our customers Radchem Products, Inc. is looking for new potential leads on quality bulk transportation carriers in your geographical area. We appreciate any feedback that you may have. Please contact Rich Miller with any questions or concerns at                     (630) 543-9900.








Radchem Products, Inc.     *     912 Stiles Drive     *     Addison, IL 60101     *     Phone: (630) 543-9900     *     Fax: (630) 543-9393











www.radcheminc.com
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Sunoco Announces FORCE MAJEURE


Sunoco has announced a FORCE MAJEURE on Toluene and Xylene for the month of August. This allocation is the result    


                                Of their fire in Sarnia in July and a 


                                Lightning strike at their Toledo facility 


                                last week. Sunoco increased T & X 


                                pricing for all Canadian Markets on July 29th and it was earlier rumored that there would be a price increase around Mid August for the US Markets. 





NYMEX Light Sweet Crude�
$62.31�
+ $5.05�
�
PE Brent�
$61.07�
+ $4.92�
�
Gasoline NY Harbor�
$1.8322�
+ $.2477�
�
Heating Oil NY Harbor�
$1.7312�
+ $.1296�
�
NYMEX Natural Gas�
$8.700�
+ $1.724�
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Acids Future


The Acid industry is facing the most severe shortage that they have seen in over 30 years and the conditions appear to be getting worse. In the past 7 years there have been 8 plant closures where co-product hydrochloric was being produced. In the last two months, Bayer in New Martinsville, West Virginia, and Rubicon at Geismar Louisiana, were added o the list as both have closed their TDI plants permanently. Additionally, most MDI producers, who also produce acid, are facing a continuous slowdown in sales. This has had a tremendous impact on available supply since early June. Freight rate, fuel surcharge, labor, and cost of raw materials continue to escalate.

















