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	NYMEX Light Sweet Crude
	+    $1.79
	$ 54.84

	IPE Brent
	+    $2.71
	$ 53.93

	Gasoline NY Harbor
	+  $.1155
	$ 1.5993

	Heating Oil NY Harbor
	+  $.0399
	$ 1.5484

	NYMEX Natural Gas
	+    $.345
	$ 7.062
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Crude Oil, Gasoline and Natural Gas Numbers for the Month of March 2005
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Aliphatic Hydrocarbon Solvents


With crude oil staying above $50 PBB and demand for solvents starting to increase, the major producers announced a $.04/LB price increase effective April 1, 2005. One major Canadian refiner going through a turn-around in March and April led the increase on March 7 announcing the $.04/LB increase effective March 17TH, 2005. Calumet’s Cotton Valley, LA. Refinery is making on                       spec product every day since coming back after their                     turn-around and they continue to build inventory.                    Calumet is still experiencing problems producing Hexane, Heptane (195-208) and Iso-Hexane but expect to be producing same volumes before April 1, 2005.
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Texas Refinery Explosion 


Kills 14, Injures 100


An explosion rocked BP's sprawling refining complex in Texas City, Texas, on Wednesday March 23, 2005, killing at least 14 and causing extensive damage, the company said. An estimated 100 people were injured by the powerful blast, which shattered windows and shook buildings for miles around, BP and area health officials said. "It's a sad day for BP," Parus said from the third-largest U.S. crude oil refinery. The blast sent a huge plume of black smoke billowing into the sky near the city of Galveston. The plant is about 35 miles southeast of downtown Houston. The explosion took place on the western side of the sprawling 1,200-acre complex in one of the units used to make high-grade fuels. Company officials said the cause was not immediately known. BP said it did not suspect a terrorist attack was behind the blast, which caused several scattered fires at the plant that              


                                                  took fighters about two hours to 


                                                  extinguish. The BP refinery has a  


                                                  throughput of 470,000 barrels per day  


                                                  and is said to produce about 3  


                                                  percent of the U.S. gasoline supply. 


                                                  News of the refinery explosion sent


                                                   gasoline futures prices on the New York Mercantile Exchange to all-time peaks above $1.60 a gallon in electronic trade and boosted cash prices in the Gulf Coast region. 











Welcome Rich Miller


Radchem is pleased to announce that Richard Miller has joined Radchem Products, Inc. effective March 14th as Supply Manager and Director of Purchasing. Rich has over 25 years of Purchasing and Inventory Control experience.  His experience includes 16 years of purchasing industrial chemicals and 5 years of purchasing specialty chemicals. We wish Rich the best in his new position, and we look forward to having him on our management team.


 





Chevron Phillips


Chevron Phillips chemical company’s polystyrene plant in Marietta, OH has come off force majeure. The third-party barges originally obstructing the operation of the Belleville Locks and Dam have been removed and Chevron Phillips Chemical is now able to utilize the Ohio River to deliver feedstock supplies to the plant. Chevron Phillips is in the process of returning the facility to full normal operations.





Crude Oil Price Declines Towards $54 PB


Crude oil prices declined in morning trade on Monday March 28, 2005, as profit-taking activities accelerated after the Easter holiday and concerns surrounding possible fuel supply shortages eased off for the US summer driving season. The US light crude futures contract for May delivery declined to $54.30 per barrel in morning trade on Monday. Crude price had risen by more than $1 per barrel on Thursday last week, after a blast at a Texas City refinery of BP. Motor fuel demand has historically reached its highest during                                                   the summer season. BP has assured 				       that the explosion would not impact				                           the US supply from the refinery,				                   which accounts for about 3% of the 				             nation's total fuel output. Meanwhile,			                     an article by Bloomberg said that 			                           Qatar's energy minister and a former president of the Organization of Petroleum Exporting Countries (OPEC), Abdullah bin Hamad al-Attiyah, said on Sunday that the world markets are well-supplied and that the OPEC's customers are not asking for additional oil shipments.








�


Radchem Products is a new and proud member of the ILMA association. The Independent Lubricant Manufacturers Association (ILMA) was established in 1948 in order to meet the needs of its � HYPERLINK "http://www.ilma.org/about/membercompanies.cfm" �Members� by providing advocacy, networking, and a collaborative effort to succeed in today's business world. Radchem Products looks forward in building new relationships as well as gaining new knowledge in the lubrication world.  This is just another step that we are taking above the competition to better assist our customers. 





Aromatic Hydrocarbon Solvents


Aromatic 100 and 150 are also increasing $.02/LB effective April 1, 2005. Toluene and Xylene which increased by $.02/LB and $.03/LB respectfully in March will see added upward pressure because of the B.P. Texas City refinery explosion and fire compounded by the increased demand for gasoline and demand for aromatics over seas.
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